EVERYDAY CURRENT AFFAIRS–SEPTEMBER 23, 2021
-

TAMIL NADU

 Chief Minister M K Stalin – released the Tamil Nadu export promotion policy
2021 in Chennai on September 22.
 State industries minister Thangam Thennarasu received the first copy of the
policy

 The CM unveiled the strategy at the Tamil Nadu Exports Conclave, held as a part
of events commemorating the 75th anniversary of Indian Independence
 The five-year strategy of the Government aims to increase exports from the State
to $100 billion by 2030 from the current $26 billion.
 It also seeks to make the state a $1 trillion economy by 2030, from around $265
billion now, adopting a two-pronged approach — export promotion and export
diversification
 The Chief Minister also released an MSME Exporters Handbook and gave land
allotment orders to the first two companies for an exclusive park to the polymer
industry in Voyalur near Ponneri.
 During his speech, the CM said Tamil Nadu stands at number three in India with
Rs 1.93 lakh crore exports, contributing 8.97% share in national exports
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 The State is setting up an Export Promotion Council under the Chief Secretary V
Irai Anbu to boost exports, said the Chief Minister
 Tamil Nadu is also looking at developing two economic employment enclaves, in
Mannasellore and Thoothkudi, in one phase
 During the event, Tamil Nadu signed 24 MoUs worth Rs. 2,200 crore to generate
41,000 jobs in export units across the state.
 The investments have been made in textiles, chemicals, IT/ITES, steel, leather
apparels, and general manufacturing sectors
 The locations of investment include Chennai, Kancheepuram, Tirupattur,
Krishnagiri, Madurai, Salem, Tiruchy, Thanjavur, Thoothukudi, Dindigul, and
Tirunelveli districts
 Chief Minister M K Stalin asked to take the slogan ‘Made in Tamil Nadu’ to every
corner of the world on par with that of ‘Made in India’.
 The state’s micro small and medium enterprises trade and investment promotion
bureau (M-TIPB) entered into an MoU with Flipkart/Walmart and the Indo German
Chamber of Commerce (IGCC) during the event
 The MoU with Flipkart deals with promotion of e-commerce among MSMEs
through a supplier development programme.
 The MoU with IGCC will facilitate linkages, interacting, technology collaboration
programmes and export opportunities for MSMEs in the State
 The CM urged industries to focus on exports of wide range of GI-tagged products
of the state, including Kancheepuram and Arani silk sarees, Thanjavur art works,
Pathamadai mats, Mahabalipuram stone sculptures, Madurai jasmine, Sirumalai
plantains and Dindigul locks, which have demand across the globe.
 The CM also highlighted that the State has identified 10 export hubs where
infrastructure projects will be strengthened by reimbursing 25% of the project cost,
subject to a ceiling of 10 crore per hub.

NATIONAL
 Prime Minister Narendra Modi – is scheduled to address the General Debate
of the High-Level Segment of 76th Session of UN General Assembly (UNGA)
on September 25 in New York
 PM Modi is the first leader listed for the day to address the 193-member General
Assembly
 The theme for this year’s General Debate is ‘Building Resilience through hope to
recover from COVID-19, rebuild sustainably, respond to the needs of the planet,
respect the rights of people, and revitalise the United Nations’
 The U.S. is traditionally the second speaker after Brazil at the General Debate,
which this year will run from September 21 to 27.
 Afghanistan’s diplomat is listed as the last speaker on the last day of the General
Debate.
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 Maldives Foreign Minister Abdulla Shahid will be President of the year-long
session.
 PM Modi last addressed the UN General Assembly in-person during 2019, while
all the meetings in 2020 were held virtually
 Prime Minister Modi will arrive in New York late on September 24
 On the same day, PM Narendra Modi will join Australia’s Scott Morrison and
Japan’s Yoshihide Suga for the first in-person summit of the Quad group of
countries being hosted by US President Joe Biden at the White House
 The first Leaders’ Summit was held in March 2021 virtually.
 PM Modi will start his official engagements with a global summit on Covid-19 that
will be convened by Biden on September 23.
 The same day he will meet CEOs of Qualcomm, Adobe, First Solar, General
Atomics and Blackstone
 PM Modi is expected to hold a bilateral summit with Joe Biden to strengthen the
India-US Comprehensive Global Strategic Partnership
 He will also meet vice-president Kamala Harris, the first Indian-American to hold
America’s second highest political office.
 These will be the Prime Minister’s first in-person meetings with Joe Biden and
Kamala Harris.
 He had met Joe Biden before, on his first visit to the US as prime minister in 2014.
 Joe Biden was vice-president at the time, in the administration of President
Barack Obama.
 India, Brazil, Germany and Japan, are seeking permanent seats in an expanded
UN Security Council in long overdue reforms of the world body
 External Affairs Minister S Jaishankar will participate in a meeting of the foreign
ministers of the G-20 countries on Afghanistan on September 22
 So far, 167 Heads of State and Heads of Government and 29 Ministers and
diplomats are scheduled to address the UN General Debate that will run through
September 27.
 The other events during the 76th session of the General Assembly are the
meeting to commemorate the 20th Anniversary of the adoption of the Durban
Declaration and Programme of Action on September 22, Dialogue on Energy
convened by UN Secretary-General Guterres on September 24 and the plenary
meeting to commemorate and promote the International Day for the Total
Elimination of Nuclear Weapons on September 28.
 On September 22, the Centre - informed the Supreme Court that families of
Covid-19 victims will receive an ex gratia of Rs. 50,000 from the state
disaster response fund (SDRF)
 Since the start of the pandemic, India has recorded over 4,40,000 Covid-related
deaths.
 To avail the compensation, the death has to be certified as Covid-19 as per the
guidelines issued by Ministry of Health and Family Welfare and ICMR.
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 The compensation will also be given to kin of Covid-19 victims including those
involved in relief operations
 On June 30, the apex court directed the Centre entitling kins of Covid victims to
an ex gratia amount under the Disaster Management Act 2005.
 The court had then granted Centre six weeks to fix the amount of ex gratia and
extended the deadline multiple times.
 Covid was declared a national disaster under the Disaster Management Act 2005.
 The top 10 states reporting the most Covid deaths are Maharashtra (1.38 lakh),
Karnataka (37,000), Tamil Nadu (35,000), Delhi (25,000), UP (23,000), Kerala
(22,500), West Bengal (19,000), Punjab (16,000), Andhra Pradesh (14,000) and
Chhattisgarh (13,500).
 Those providing ex gratia are Andhra Pradesh (Rs.10 lakh to orphaned children,
Rs. 5 lakh in case of death of one parent), Bihar (Rs. 4 lakh), Haryana (Rs. 2 lakh
only to BPL families), Karnataka and Assam (Rs. 1 lakh), Tamil Nadu (Rs.5 lakh
to orphaned children and Rs.3 lakh in case of death of single parent), Tripura
(Rs.10 lakh in three instalments) and Nagaland (Rs.10 lakh only to the kin of
working journalists).
 Tamil Nadu governor R N Ravi – resigned as the Centre’s interlocutor for
Naga peace talks on September 22
 He has been serving in the post since 2014, during which he negotiated with key
insurgent groups for signing of the Naga Peace Accord in the year 2015
 The home ministry said Ravi’s resignation has been accepted “with immediate
effect”.
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 On September 9, the Centre appointed him as Tamil Nadu Governor after serving
as Governor of Nagaland for two years
 Isak-Muivah led National Socialist Council of Nagaland (NSCN-IM) had claimed
last year that Ravi misinterpreted the 2015 Framework Agreement between the
Naga groups and the Centre and tried to manipulate it.
 The biggest and oldest of the Naga rebel outfits, NSCN-IM had been in peace
talks with the Central government since 1997
 The rebel group had signed a Framework Agreement (FA) on August 3, 2015, in
the presence of Prime Minister Narendra Modi

INDIA AND OTHER COUNTRIES
 On September 22, India and the UAE - announced the launch of negotiations
for a Comprehensive Economic Partnership Agreement (CEPA)

 With this, the UAE joins the United Kingdom, Australia and the European Union
among countries with which India is seeking to prioritise talks for a free trade
agreement.
 The UAE is India’s third largest trading partner after China and the US with trade
estimated at $43 billion last year.
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 The new strategic economic agreement is expected to increase bilateral trade in
goods to $100 billion within five years of the signed agreement and increase trade
in services to $15 billion
 Both sides have drawn up an ambitious timeframe and aim to conclude the
negotiation by December 2021 itself.
 Once the negotiations are concluded, both the countries will sign a formal
agreement in March 2022 after completing the internal legal procedures and
ratification

SCIENCE, TECHNOLOGY & ENVIRONMENT
 On September 22, the World Health Organisation (WHO) - released its
revised air quality guidelines for six key pollutants, making them more
stringent compared to the standards set in 2005.

 The guidelines recommend stringent air quality levels to protect the health of
populations by reducing levels of key air pollutants, some of which also contribute
to climate change
 The six key pollutants include extremely hazardous particulate matters — PM2.5
and PM10, ozone (O3), nitrogen dioxide (NO2), sulphur dioxide (SO2) and carbon
monoxide (CO).
 As per the revised guidelines, PM 10 should not exceed 15 g/m3 (micrograms per
cubic metre of air) annual mean, or 45 g/m3 24-hour mean.
 It recommends that PM 2.5 should not exceed 5 g/m3 (micrograms per cubic
metre of air) annual mean, or 15 g/m3 24-hour mean
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 Among all classical pollutants, inhalable PM2.5 is considered the most hazardous
as it gets deposited in lungs through breathing and causes serious respiratory
problems.
 Particulate matters are primarily generated by fuel combustion in different sectors,
including transport, energy, households, industry, and from agriculture.
 According to Greenpeace India, among 100 global cities, Delhi's annual PM2.5
trends in 2020 was 16.8 times more than WHO's revised air quality guidelines of 5
ug/m3, while Mumbai's exceeded eight-fold, Kolkata 9.4 times, Chennai 5.4 times,
Hyderabad seven-fold and Ahmedabad exceeded 9.8 times.
 More than seven million annual deaths across the globe are linked to exposure to
these pollutants, the WHO has said.
 The new standards mean 90% of global population and nearly 100% of people in
South Asia live in areas that exceed the pollution threshold.
 India is working on revising its air quality standards last updated in 2009.
 Under National Clean Air Programme, India has set a target to reduce 20-30% of
PM2.5 and PM10 concentrations by 2024 from 2017 levels.
 The guidelines are released ahead of the 26th session of the UN climate
conference (COP26) aiming to reduce emissions of greenhouse gases (GHG)
substantially to meet the goal of the Paris Agreement.

ECONOMY
 On September 22, customer service software maker Freshworks - got listed
on the Nasdaq stock exchange
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 Founded in Chennai and now headquartered in California, Freshworks raised
more than $1 billion from the public and markets valuing the company roughly at
more than $10 billion.
 Freshworks founder Girish Mathrubootham along with his family, employees and
investors of Freshworks rang the bell at the Nasdaq trading floor on September
22.
 Freshworks intends to use the net proceeds from the offering for general
corporate purposes including working capital, operating expenses, and capex,
and to scout for inorganic opportunities.
 Among Freshworks’ key shareholders are Tiger Global and Accel India that own
around 26% and 25% respectively.
 Accel was the first investor to back Freshworks and has consistently backed the
company in successive rounds.
 VC firm Sequoia Capital has a 12% stake in Freshworks, founder Mathrubootham
holds around 7%, and Google owns 8% stake in it.
 Sony Pictures Networks India (SPNI) and Zee Entertainment Enterprises Ltd
(ZEEL) – have announced the merger of their operations to create a new
combined entity
 The new merged entity will have over $2 billion in annual revenues, 75 channels
across different genres, and a 26% viewership share.
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 Under the terms of the merger agreement, ZEEL will own 47.07% stake in the
combined entity and the balance 52.93% will be held by the shareholders of the
local unit of the $85-billion Sony Corp, Japan
 The combined entity would be a publicly listed company in India.
 Current ZEEL Managing Director and CEO Punit Goenka will lead the combined
outfit but the Sony Group will have the right to nominate the majority of the board
members.
 Punit Goenka and his family, who own 3.99% in Zee, will retain their stake in the
merged entity
 Other Zee shareholders, including Invesco Oppenheimer Developing Markets
Fund and OFI Global China Fund — which sought Goenka’s ouster — will see
their stakes diluted.
 The Goenkas can also raise their holding to 20% in the combined entity according
to the terms of the deal.
 The Zee-Sony merger will make the combined entity the largest entertainment
player in the country, overtaking current leader Walt Disney & Star.
 The term sheet gives a period of 90 days, during which both the parties will
conduct mutual diligence and finalize definitive agreements.
 The proposal will then be presented to Zee shareholders.
 In 2018, Zee Entertainment had sold its sports portfolio under the Ten Sports
brand to Sony Pictures Networks India
 Ten days ago, Invesco, which owns 18% in Zee, sought a special shareholder
meet to oust Goenka from the board as well as appoint six nominee directors.
 The proposal was seen as a move to end the control of Goenka over the
company, which was founded by his father Subhash Chandra in 1992.
 ZEEL has a presence in over 173 countries and reaches more than 1.3 billion
people.
 Sony has over 700 million viewers in India and is available in 167 countries.
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