
 

 
PAPER ~ III, UNIT ~ III INDIAN ECONOMY - CURRENT 

ECONOMIC TRENDS AND IMPACT OF GLOBAL ECONOMY ON 
INDIA 

CURRENT AFFAIRS - ECONOMIC SURVEY 2020 
 

 The Economic Survey 2019-20 was tabled during the Budget 
Session of the Parliament on 31 January 2020 by Nirmala 
Sitharaman, Minister of Finance.   
 

 The survey was prepared under Krishnamurthy Subramanian, the 
Chief Economic Advisor (CEA) to the Government of India. The 

survey is alsopresented by the CEA during a press meet after it is 
tabled in Parliament. 
 

 This year the survey was printed in Lavender, the same colour as 
the 100 rupee note, symbolizing the integration of old and new. 
 

 The broad theme for the survey is "Ethical Wealth Creation".  
 

 The document outlines strategies for making India a $5 trillion 
dollar economy by 2024-25.This includes strengthening the 

invisible hand of the Indian economy through trust in pro-
business government intervention and trust in the markets  
while at the same time moving away from "pro-crony" policy and 
focusing on ethical wealth creation. 
 

 The survey covers the economic performance India in 2019-20 
including fiscal developments, external sector developments, 
monetary management and financial intermediation, inflation, 
sustainable development and climate change, agriculture and 
food management, industry and infrastructure, services sector, 

social infrastructure, employment and human development. 



  
 Some of the key points raised by the survey were the need for 

grassroots entrepreneurship, pro-business and pro-market 
differentiation, policies that do not undermine the markets, job 
and growth creation, improving the ease of doing business in 
India, creation of early warning health system for the NBFC 
sector, privatization and Thalinomics 

 

Ethical wealth creation 
 

 The importance of 'Ethical Wealth Creation' as a basis for the 
economy is emphasized upon. Reference to the Arthashastra 
(Kautilya’s Arthashastra postulates the role of prices in an 
economy), Thirukural and The Wealth of Nations is made. 
Through these texts, the Survey documents that ideas of wealth 
creation are rooted in India's rich traditions. 
 

 The Survey notes that India's past dominance in economic 
matters was not by  chance, but design. 
 
Some of the key points of the Economic Survey 2019-20 are: 
 

 The survey projects India's growth at 6-6.5% in the next fiscal 
year starting from 1 April 2020. 
 

 The survey provides facts to show that India's GDP figures are 
genuine. 
 

 India ranks third in number of new firms created, as per the 
World Bank. 
 

 The industrial growth for the current year has been listed as 

2.9% while the agricultural growth is 2.8%. 
 

 Total formal employment has increased from 2011-12. About 2.6 
crore new jobs were created between 2011-12 and 2017-18. 
 

 The survey has a section called Thalinomics which shows an 
increase in affordability of a vegetable 'thali' by 29% and by 
non-vegetarian by 18% during 2006-07 to 2019-20. 
 

 



  
 Total telephone connections in India touched 119.43 crore as on 

September 30, 2019. 
 

 India is on a growth path that delivers sustainable development 
and has a holistic approach towards climate change. India is on 
track to achieve its "Nationally Determined Contributions (NDCs) 
under Paris Agreement in accordance with principles Common 
but Differentiated Responsibilities." 
 

 India has emphasized on clean, enhanced and efficient energy 
systems, resilient urban expansion, and progressive 

transportation networks. 
 

 All urban areas of 35 states and union territories have become 
open-defecation free and percentage of waste processing has 
risen by over 40%. 
 

 The survey also acknowledged the efforts of Unnat Jeevan by 
Affordable LEDs and Appliances for All (UJALA) and the launch of 
India's initiative - Coalition for Disaster Resilient Infrastructure. 
 

 India has the second largest emerging green bond market in the 
world. 
 

 The survey suggests the government to systematically withdraw 
from certain areas of the markets. 
 

 By integrating “Assemble in India for the world” into Make in 
India, India can 
 Raise its export market share to about 3.5 % by 2025 and 6 % 

by 2030. 

 Create 4 crore well-paid jobs by 2025 and 8 crore by 2030. 
 

 A jump of 79 positions to 63 in 2019 from 142 in 2014 in World 
Bank’s Doing Business rankings. 
 

 Survey observes 2019 as the golden jubilee year of bank 
nationalization 
 



 
 India has only one bank in the global top 100 – same as 

countries that are a fraction of its size: Finland (about 

1/11th),Denmark (1/8th), etc 
 

 SDG India Index: 
 Himachal Pradesh, Kerala, Tamil Nadu, Chandigarh are front 

runners. 
 Assam, Bihar and Uttar Pradesh come under the category of 

Aspirants. 
 

 India hosted COP-14 to UNCCD which adopted the Delhi 
Declaration: Investing in Land and Unlocking Opportunities. 

 
 COP-25 of UNFCCC at Mandrid: 
 India reiterated its commitment to implement Paris 

Agreement. 
 COP-25 decisions include efforts for climate change mitigation, 

adaptation and means of implementation from developed 
country parties to developing country parties. 

 
 Services Sector 
 Increasing significance of services sector in the Indian 

economy: 
 About 55 % of the total size of the economy and GVA growth. 
 Two-thirds of total FDI inflows into India. 
 About 38 per cent of total exports. 
 

 A 10 Year Rural Sanitation Strategy (2019-2029) launched to 
focus on sustaining the sanitation behavior change and 
increasing access to solid and liquid waste management. 
 

 The survey suggests mimicking the Chinese model for job 

creation. 
 

 Band Baaja Baaraat was given reference to show Indian 
entrepreneurship. 
The survey also had quotes from Shrimad Bhagavad Gita, 
Rigveda, Arthashastra and Thirukural. 
 

Thalinomics -   The Economics of a Plate of 
Food in India 

 


