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TAMIL NADU 
 Anna University – was ranked at 373rd, up by 24 places, in Engineering 

and technology category in the QS World University Rankings. 
 It is the only state university to feature on the list this year. 
 The list features prominent higher educational institutions in the country such as 

IITs, IISc Bangalore and University of Delhi. 
 IIT Madras moved seven places to 88th rank in the same category 
 It is the fourth best institute in engineering and technology category, followed by 

IIT-Bombay, IIT-Delhi and IIT-Kharagpur, which have bagged the top three 
ranks at country level. 

 Vellore Institute of Technology (VIT), has been ranked in the bracket of 401-450 
in the rankings and was placed  at 11th in engineering and technology category 
at all India level 

 Anna University's research output has been rated as “very high”, equal to top 
IITs like IIT Madras and IIT-Guwahati. 

 The university secured more points for two indicators of its research output, 
including a score of 72.7 for H-index citation and 76.5 for citations per paper. 

 Earlier, the Ministry of HRD has shortlisted Anna University for IoE status and 
has sought the letter of commitment from the state government in August last 
year 

 Upon the granting of IoE status, the university would receive up to ₹1,000 crore 
and more autonomy from the Ministry. 

 

NATIONAL 
 The Employees’ Provident Fund Organisation (EPFO) - recommended a 

minor reduction in interest rate for its six crore subscribers to 8.5% for 
the current financial year 
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 It is the lowest rate of interest in the last seven years, compared to 8.65% 
provided last year. 

 Still, EPFO remains more attractive investment than other similar instruments 
available, as it remains tax free at every stage.  

 While investment up to ₹1.5 lakh fetches a tax break, there is no levy on the 
interest earned and even the withdrawal amount is tax-free 

 According to Labour and employment minister Santosh Gangwar, even at 8.5% 
of interest rate, the social security agency for organised sector workers will be 
left with a surplus of ₹700 crore. 

 
 A Delhi court - set March 20 as the date for executing the four convicts in 

the 2012 Nirbhaya case 
 The latest ruling comes after three postponements of the hanging in the 

Nirbhaya case in which the four convicts were handed the death sentence on 
September 13, 2013 

 Additional sessions judge, Dharmender Rana issued the death warrants with 
respect to condemned convicts Mukesh Kumar Singh, Pawan, Akshay Kumar 
Singh and Vinay Sharma 

 Convict Pawan Gupta was the last convict in the case to exhaust the legal 
remedy of the President‟s mercy. 

 The first execution date was set for January 22 but it was postponed to 
February 1. 

 On January 31, the court postponed the hanging for an indefinite period.  
 Then, on February 17, the court set the third execution date for March 3 at 6 

am, which was postponed again 
 
 Irdai - has asked non-life companies to devise a special policy to provide 

compensation, if coronavirus is contracted. 
 The regulator has also asked insurance companies not to reject claims by those 

infected by coronavirus, including treatment during quarantine period under 
existing mediclaim policies 

 New-age insurer „Digit‟ has become the first insurance company in the country 
to launch a cash benefit policy for those infected with the coronavirus.  

 The sum insured ranges from ₹25,000 to ₹2 lakh and the premium starts from 
₹299.  

 The policy will provide the whole sum insured on being hospitalised following 
infection or 50% of the sum insured in the event of quarantine. 

 

CONFERENCES & SUMMITS 
 India and European Union - postponed their bilateral summit scheduled 

for March 13, which was due to be attended by Prime Minister Narendra 
Modi. 
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 The move follows the detection of coronavirus cases in two European Union 
institutions in Brussels 

 On March 4, European Defence Agency and the Council of the European Union 
both reported their first cases of coronavirus. 

 Like in India, Italy was seen to be the source of the infection in Belgium too. 
 The summit meeting will be rescheduled to a later mutually convenient date 
 During the trip to Brussels, the Prime Minister was also expected to hold a 

separate summit with the Visegrad-4— Poland, Czech Republic, Slovakia and 
Hungary — on the lines of the India-Nordic countries‟ summit held in 2018.  

 Separately, the Prime Minister was also scheduled to pay a bilateral visit to 
Egypt. 

DEFENCE 
 India - has now signed the around $190 million (₹1,300 crore) deal with 

the US for the development of two self-protection suites (SPS) 
 The Indian “Air Force One” suites will be retrofitted on the two custom-built 

Boeing-777 aircraft earlier acquired for long-haul VVIP travel. 
 The aircraft will finally be ready to fly the President or Prime Minister by the 

middle of next year. 
 The two wide-bodied B-777s will be fully-integrated with advanced missile 

approach warning sensors, defensive electronic warfare systems, infra-red 
countermeasures, digital radio frequency jammers and other such contraptions 
under the overall SPS 

 They will be similar to the US President‟s iconic Air Force One or the “flying 
Oval office” 

 

ECONOMY 
 The Reserve Bank of India – has set aside the board of directors of Rana 

Kapoor-promoted Yes Bank and limited cash withdrawal to ₹50,000.  
 However, it had allowed the depositors to withdraw up to ₹5 lakh for medical 

treatment, higher education fees, expenses on marriage and other ceremonies, 
and “unavoidable emergencies”.  

 The cap applies across even multiple accounts of the same depositor. 
 The regulator has also appointed deputy managing director and chief finance 

officer of State Bank of India, Prashant Kumar, as an administrator of the bank 
 The central bank has announced that the moratorium, issued under Section 45 

of Banking Regulation Act, 1949, will last for 30 days 
 RBI had given the bank‟s management enough time to try and raise capital and 

find a „market-led solution‟ to its problems 
 The depositors will be protected up to ₹5 lakh, thanks to increase in deposit 

insurance cover announced by the Government 
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 But, the shareholders are likely to lose out in the midst of the proposed 
reconstruction/amalgamation that RBI is working on along with SBI. 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 The shareholders who lose money include LIC, which holds an 8% stake, and 

mutual funds such as Nippon Life, Franklin Templeton and UTI Asset 
Management. 

 The restrictions imposed by the RBI became effective from 6:00 PM of March 5 
and will be application till April 3, 2020 

 

 
 
 
 
 
 
 
 
 
 

 
 Yes Bank‟s troubles were first noticed in 2017 when RBI found out that its bad 

loans were more than what the bank had reported.  
 Following an inspection of the bank, RBI denied an extension to its founder and 

chief executive Kapoor.  
 In subsequent years new defaults were also identified.  
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 Some of the big defaulters to whom the bank had issued advanced funds 
includes IL&FS, Anil Ambani group, CG Power, Cox & Kings, Café Coffee Day, 
Essel group, Essar Power, Vardaraj Cement, Radius Developers, and Mantri 
Group 

 Kapoor, an industry veteran, had started Yes Bank in 2003 and soon it peaked 
up in its business transactions 

 The bank was engaged in highrisk lending, providing advances to those who 
could not raise funds elsewhere. 

 RBI started working on a moratorium a few days ago after it became clear that 
Yes Bank was unable to put in place a “credible proposal” for capital infusion. 

 Kapoor, who started his career as an intern with Citibank New York, joined 
Bank of America in 1980 and led its wholesale banking business in Asia.  

 He headed ANZ Grindlays‟s investment bank, then the largest foreign bank in 
India, up to its acquisition by StanChart in 1998. 

 
 
 
 
 
 
 
 
 
 
 
 
 During this time, he decided to set up his own financial institution by starting 

„Rabo India Finance‟ with brother-in-law Ashok Kapur and another banker 
Harkirat Singh. 

 In 2003, Kapoor and Kapur floated Yes Bank — the second time that the RBI 
was experimenting with granting a banking licence to professionals.  

 It became the right time to get into the trade for Kapoor, as a year later another 
professional-promoted institution — Ramesh Gelli‟s Global Trust Bank — was 
shut down. 

 

SPORTS 
 India - stormed into their first Women’s T20 World Cup final after their 

semifinal clash against England was washed out at Sydney in Australia on 
March 6 

 India will face Australia in the final.  
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 There was no reserve day for the ICC event and India booked a place to the 
final by winning all their games in the league stage, as per the tournament 
rules. 

  

 
 Four-time champions Australia defeated a spirited South Africa by five runs in 

the rain-hit „night‟ semifinal in the same venue at Sydney on March 5 
 With the win, Australia advanced to their sixth successive final out of the seven 

editions held so far. 
 India topped Group A with four victories in as many matches while England 

finished second in Group B with three wins and a defeat against South Africa. 
 Australia‟s Meg Lanning was named the Player of the Match in the Semi Final.  
 It was her 10th Player of the Match award and fourth in Women‟s World T20s. 
 Australia‟s Megan Schutt and India‟s Poonam Yadav remains as the top wicket-

takers in the competition with 9 wickets each. 
 
 The Archery Association of India (AAI) - withdrew its team from the 

upcoming Asia Cup world ranking tournament in Bangkok owing to the 
coronavirus threat there.  

 The season-opening stage 1 tournament is scheduled to be held in Thailand‟s 
capital from March 8 to 15 

 This would have been India‟s first international competition under the Indian flag 
since their return from a five-month suspension imposed on the Archery 
Association of India  

 The Archery Association of India was suspended by the World Archery in 
August 2019 after it elected two different Presidents- Arjun Munda and BVP 
Rao, creating two parallel bodies. 

 The suspension was conditionally lifted in January 2020 after the conduct of 
fresh elections to the Indian Archery body. 

 The number of coronavirus cases has seen a sharp rise around the world with 
almost 88000 confirmed cases across 66 countries and over 3000 deaths. 

 
 Indian shuttlers, including H S Prannoy and world No 10 men’s pair of 

Chirag Shetty and Satwiksairaj Rankireddy - have withdrawn from next 
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week’s All England Championships due to concerns surrounding the 
coronavirus outbreak 

 The season‟s first World Tour Super 1000 tournament, the All England 
Championships, will counts towards qualification for Tokyo 2020 begins on 
March 11 

 

RANKINGS 
 New York - captured the top spot from London based on wealth, 

investment and lifestyle, as per the Knight Frank City Wealth Index 
released on March 5. 

 London secured the second spot, while Paris, Hong Kong and Los Angeles 
complete the top five cities. 

 As per the Index, India has 5,986 ultra-high net worth individuals (UHNWI), 
each with more than US$ 30 million (around ₹215 crore) 

 It was globally ranked at 12th place on the list of countries with most such 
UHNWI people.  

 The number of UHNWIs in India is predicted to grow by 73% in the next five 
years 

 The US dominates the list with more than 2.4 lakh UHNWIs, followed by China 
with 61,587 and Germany 23,078 

 Globally, more than 31,000 new UHNWIs were created in 2019, bringing the 
total to more than 513,200 

 By 2024, Asia will be the world‟s second largest wealth hub outperforming 
Europe, with a five-year growth forecast of 44% 

 However, it will reach only half the size of North America‟s UHNWI population, 
which is predicted to rise 22% over the same period. 

 Frankfurt and Lisbon topped the list with an annual price change of 10.3% and 
9.6%, respectively. 

 Mumbai saw a dull growth of 0.5% last year, Delhi 4.7% and Bengaluru 2.1% 
 When it comes to luxury properties, Monaco remains the world‟s most 

expensive city where US$1 million (₹7.2 crore) can buy a mere 16.4 square 
metre or 176 square feet of space.  

 Comparatively in Mumbai, US$1 million can buy about 102.2 sqm or 1,098 sqft 
(approximate size of a decent two-bedroom flat in the city). 

 

FUTURE OF CRYPTOCURRENCY IN INDIA – A 
REPORT 

 After the Supreme Court’s landmark verdict lifting the ban on crypto 
currencies in India – Crypto currency players like Zebpay, Unocoin, 
Wazirx and Coin DCX went live on March 5 
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 Some banks like Karnataka Bank, IDBI and Karur Vysya Bank have also started 
supporting their payments 

 The first practical problem for crypto exchanges in India is the payment 
networks. 

 In April 2018, the RBI banned banks from supporting payments to 
cryptocurrencies 

 Another issue would be, the investors and major banks like State Bank of India 
could stay away if the government and finance ministry remain skeptical 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 There is another huge problem of terrorism and possible misuse by fraudsters 

and con artists 
 There are 1,658 cryptocurrencies in the world, of which Indian exchanges offer 

70-80 cryptocurrencies. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


